National Association of SACREs

Treasurer’s Report for the Financial Year Jan-Dec 2007

I am pleased to present my Report for the past Financial Year to your Annual General Meeting.

The year has been marked by the sudden and unforeseen ending of our relationship with the former Westhill RE Centre, now part of Birmingham University, and the need urgently to find a new and viable administrative base.   Several elements in the budget forecasts made at last year’s AGM ceased to be applicable as a consequence, and considerable uncertainty surrounded the likely cost of our interim arrangements with the Multifaith Resources Centre in Lewisham, whose first invoice arrived only in late December.  The necessity of suspending the hard copy printing of SACRE News, for human resource reasons, led to a significant but unwanted financial saving.

There are few surprises or mysteries in the ordinary income and expenditure.  Payment of Annual Subscriptions for 2007/8 lags behind the numbers for 2006/7 at this point in the year, but our current invoices were sent out a month later than usual. The 2007 AGM produced a healthy surplus, though some travel and other AGM costs are included under other headings.  An unusual number of reminders have had to be sent out this time round regarding invoices for the 2007 AGM; this may relate to the administrative disruptions of the summer, though chasing up unpaid invoices is an ongoing feature and chore.

Expenditure has been kept under firm control throughout the year.  In spite of increased activity and travel by officers and others, and increases in rail fares, travel costs have risen only slightly, no doubt partly through the benefits of the Senior Railcard. The cost of Executive Committee meetings has risen, and is likely to continue to rise.  The invoice for secretarial and office services from the Multifaith Resources Centre came too late to be included in this financial year, but we should note that it amounted to over £2,300 for a little less than half a year.

In general, the finances of NASACRE appear to be in a sound state.  The office invoice for £2,300 should be set against the given surplus of £5,546, to produce a more realistic but still substantial plus figure for the year. During the year, the bank balance did not drop below £16,000.   As in other recent years, generous funding from the Westhill Trustees enabled NASACRE to award grants for Young People’s Interfaith Projects submitted by local SACREs for 2007-8.  The transactions for these awards, which totalled £24,650, were handled via NASACRE’s bank account, but they have not been shown in the figures for our general income and expenditure.

The future is unclear, regarding financial commitments that NASACRE may have to take on board in the medium and longer term, but NASACRE is now well placed to put key decisions into action or to seize favourable strategic opportunities as they arise, with careful management of its day-to-day finances and a modest, established but growing “war-chest” capital reserve at the bank.

Michael Metcalf

Treasurer, NASACRE

Notes to the Accounts

1. This figure includes some general postage costs, undifferentiated.

2. The RE Council, the Inter Faith Network, and the European Federation for Teachers of RE.

3. This figure includes floral tributes and other expressions of thanks and appreciation.

4. Two cheques paid out in 2006, but not cashed till 2007: a Westhill/NASACRE Award of £3,500, and a SACRE News invoice for £740 from the printers.

5. The main item is the £350 deposit paid in advance for the 2008 AGM in London.

6. This item in last year’s accounts arose as a somewhat artificial adjustment to cater for two Westhill/NASACRE Award payments not falling tidily within that financial year.

