











Item 4

The National Association of SACREs

Treasurer’s Report for the AGM 2010

The Financial Year January 1st to December 31st 2009 has seen further modest growth in NASACRE’s financial situation.    The ordinary activities of NASACRE during the year produced a surplus of £450, and at the end of the year NASACRE’s effective cash in the bank totalled just over £32,200.  Of this sum, £5,000 represents funding from the Westhill Foundation which has been held over, pending payment to one of the Award winning SACREs. 

Compared with 2008, there is a marked fall in the total income from Annual Subscriptions.  However, 2008 benefitted from the “double whammy” of a substantial amount of late catch-up from the 2007/8 Annual Subs, and a good early response to the Annual Subs invoices for 2008/9.  There was in consequence less “catch-up” in 2009.  There have also been fewer early payers in the present academic year.

Income from the AGM remains high and healthy, and the London Area Conference in July 2009 included a wider range of SACREs and also generated healthy receipts.

A new feature in the income is the £1,284 for sales of publications.  Although the extra cost of printing NASACRE booklets was covered by the Recruitment and Training programme, the costs of postage and administrative time should be set against this income figure, and this raises the question of whether the price of £1 per booklet has been realistic.
In the expenditure section, members will note the difference in AGM venue costs between London (2008) and Birmingham (2009).   The figure for Committee and Officer travel costs has risen sharply, 2009 having been a very active year, but the cost of Committee meetings has been kept relatively low through our finding good but less expensive venues to meet in.
The website costs are also relatively low, much of the webmaster’s work having been funded via the grant-aided Recruitment and Training programme.  The annual subscriptions to other bodies includes no less than three to the REC at £75 each.   A cheque for two of these, for 2007 and 2008, was lost in the post and had to be rewritten.  The missing £150 is included in the figure of £231 for 2009 payments outstanding, but that cheque will not be presented.
During the year, a further transfer of £5,000 was made into the Recruitment and Training account.  This account currently holds the bulk of NASACRE’s funds, namely £20,000 plus any accumulated bank interest.  Management of the finances for the R & T programme has been much more easy this year, as the grant has been paid to NASACRE quarterly in advance.
As requested by the Scrutineer, I have included this year a full statement concerning the receipt and disbursement of the grant monies from the Westhill Foundation.

NASACRE has held the Annual Subscription at £85 for the last three years, but the Executive Committee believes that an increase to £95 is necessary in order for NASACRE to be able to sustain its support for local SACREs, and its activities on their behalf in national developments and initiatives.  An appropriate motion, supported by the Executive Committee, will be proposed at the AGM.
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